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1 A
B)

1 @A)

ENGLISH VERSION

Explain the meaning and scope of Busines Economics. 10
Explain the types of Business Economics. 10

OR

What is Business Economics ? Explain the nature of 10
Business Economics.

(B) What is iso quant ? Explain its characteristics with 10
a figure.
2 Give differences Any Two 20
(1) Firm and Industry
(2) Value and Price
(3) Fixed cost and Variable cost
(4) Economic and Non-Economic activity.
3 (A) Discuss the meaning and types of elasticity of 8
demand.
(B) What is income elasticity of demand ? State its types 7
OR
3 (A) Explain cost-output relationship in short run. 8
(B) Explain the interrelationship between cost and 7

production rate in long run.

4  Explain the law of Diminishing Return with the help of 15
diagram and illustration.

4 (A
B)

OR
Advantages of Expansion of firm 8
Explain iso-cost curve with illustration and figure. 7

What are the characteristic of iso-cost curve ?
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